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1l there 5 » single Baoe on which Repeblionns and Desoocrsts bn Wisblagton showkd be sblo 8o sgree. it Is that
expasded trade s vital fur US ceonomic geowih and job creation. Expoets scvomsin foe moee than o thied of
VLS. exonomic growth in 2000 and have helped keep the econouy out of reeession in 3061

COrver the past five yeses. growth o the big deseloplug ecosomsies lke bodls, Chlna and Besnd hes been elght
thmes fester than in the advanced coonomies. Aswrica’s econombe future depesds on it becoming & moee
saovesatul tradlag nation, selllng US made goods susd seevices into the workl's festest groming markets.

Yet the Ualterd States—the conntry that tathesnd the moders world trading systesm—today hes no seal teade
policy. Free trade sgreesents completed sevenn] yents a0 with Soath Kores, Proams and Colombida dave yet
o be sppeoved by Congress. The Dobia workd trade talks have beess dyiog 2 show death for years. And the US.
feses bt the Europenn Union, Camads, Chisa and other comtries tuke the kead on trade upesiog with many of
the (et groming cconomibes of Asis aod Latin Americs, What bas gone wiong?

nad Al an Foreign Rel Independent bk foece peport hring relessed Monday, we sgue that trade
policy hes stalled beoause ¥ shmply not seving exough s e way of beoefin, 1n the face of fallieg
locaies foe the vast mapoeity over the past decade and 4 stegnant Jobs markes, e pablic has tursed agalnst
trade. A Wall Strext Journal/NEC News poll last Gl showed that moee than half of Asericess belleve trade
fuas Besrt thee LS el feverr than 20% befieve it has helped.

While enjoy the lnexy 200ds brought by globsibsation, seppoet fur trade will not
peturn watil it soote job opp Ithes mod Bighes wages for jore Aseriesis. Congress and the
Obwima sdeninbtration mest sdopt o pro-Amerios trade and mvestment policy that briongs to more Amesicans
maore of the benedits of glotal cngagement.

This wpproech s one that csn unite both parties behind an sabations sgeeda, New measures aee neoded that
would spark grestee imvestinest i Bhe US. linked 10 producing goods and servicss for the word's fastest-
growieg ovessess markets. The steategy rests on several pillars,

To begin, the LS, must, for the fiest thae in o hissory, tike serlois measires 10 attract insemational
lvestspent. Over mach of the 20th centiry, multsatsonel comganis erested well paying jot in the US. that
Loowtend worker prodectivity. lssbeed, most US trade b secoumind fur by saltinstionals: ba 2008 they
shippad Go.8% of ol 115, goods exports. In the pest decsde, however, the nnmber of US joba in these
companies has lelien by over three million, o dsastrous deeline. The US. ahare of glotal foreiga dirert
lvestmoent fell by moce then hall over that same perod.

The Obwus sdministrstion shosl! lusch & Nationsl I i e ol w0 the p ]

Natiooal Expoet Eaitlstive, whick wonld ssake it o nstional otgective—ss it is in most other cosntries—to
witrwet sl setals lusestiment. This mesrs foderal, pot fust state-led, efforts to court keckgn inseston, s
oserhaul of our wseompetithe corporaie tax regine, o strategy 1o belig b levestamont from Chine sod other
devrdoping dess, wnd steps 10 wge bigh-skilled word ese bisiness teaved luto the US,

Secondly, the LS, needs its trade weg i the sectoes and countries that prome the
grestest potestisl market opportunitics. With the exception of the Koeva trade deal, st US bilateral trade
negntiations in the past docade have beea with ssall e, The ad should foces on the
Dlgggest emerging markets, even I that means saking coneesadoas that woukt uot be requirs] in talks with
staller comntries.

http:/‘www.cfr.org/trade/pro-trade-agenda-us-jobs/p23921
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